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Mezinarodni oceriovaci standardy Uvod

Uvod

Rada pro mezinarodni ocefiovaci standardy (International Valuation Standards
Council, IVSC) je nezavisla neziskova organizace vénujici se zvySovani kvality

v oboru ocenovani. Nasim primarnim cilem je posilovat jistotu a vefejnou duvéru

v ocenovani vytvarenim standardd a zajiStovanim jejich vSeobecného pfijeti

a uplatiovani pfi ocenovani aktiv po celém svété. Véfime, ze mezinarodni ocefiovaci
standardy (International Valuation Standards, IVS) jsou spolu s vysokou urovni
profesionality pfi jejich aplikaci nezbytnou soucasti finanéniho systému.

Ocenéni nachazeji Siroké vyuziti a uplatnéni na finanénich i dalSich trzich, at uz jako
soucast ucetnich zavérek, kvuli souladu s regulatornimi pozadavky, nebo na podporu
zajisténého financovani a transak&nich aktivit. Mezinarodni ocefiovaci standardy
(IVS) jsou standardy pro provadéni ocefiovacich ukold s vyuzitim obecné uznavanych
konceptl a principl, které podporuji transparentnost a konzistentnost v ocefovaci
praxi. IVSC také propaguje nejlepsi praktické pfFistupy pro jednani a kvalifikaci
profesionalnich ocenovatelu.

Organem odpovédnym za stanovovani IVS je Vybor pro standardy IVSC (IVSC
Standards Board). Pfi vytvareni své agendy a schvalovani svych publikaci jedna
vybor samostatné. Vybor pfi vypracovavani IVS:

+ dodrzuje zavedeny fadny postup pfi vypracovavani kazdého nového standardu,
véetné konzultaci se zainteresovanymi stranami (ocernovatelé, uzivatelé
ocefovacich sluzeb, regulaéni organy, profesni organizace ocenovatelu atd.)

a predkladani vSech novych standardd nebo podstatnych zmén stavajicich
standard( vefejnosti,

+ spolupracuje s ostatnimi institucemi stanovujicimi standardy pro financni trhy,

+ realizuje Siroké komunikacni aktivity, v€etné diskusi u kulatého stolu s pozvanymi
UCastniky a Uzeji zamérfenych diskusi se specifickymi uzivateli nebo skupinami
uzivatel.

Cilem IVS je zvySovat jistotu a dlvéru uzivatelll ocefiovacich sluzeb zavedenim
transparentnich a konzistentnich ocerovacich postupll. Kazdy standard pIni jednu
nebo vice z nasledujicich funkci:

« urceni nebo vytvoreni globalné pfijimanych principl a definic,

+ ur€eni a vyhlaseni jednotlivych ohledd pro provadéni ocenovacich ukoll a pfipravu
ocefovacich zprav,

+ urceni specifickych zalezitosti vyZzadujicich zohlednéni a metod bézné uzivanych
pfi ocenovani rdznych druht aktiv nebo zavazki.

IVS jsou tvofeny zavaznymi poZadavky, které musi byt dodrZeny, aby bylo mozné
uvest, Ze ocenéni bylo provedeno v souladu s IVS. V ur€itych aspektech standardy
nepfikazuji ani nevyZaduji Zadny konkrétni postup, ale pfedkladaji zakladni principy
a koncepty, které musi byt pfi ocefiovani zohlednény.
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Introduction

The International Valuation Standards Council (IVSC) is an independent, not-for-profit
organisation committed to advancing quality in the valuation profession. Our primary
objective is to build confidence and public trust in valuation by producing standards
and securing their universal adoption and implementation for the valuation of assets
across the world. We believe that International Valuation Standards (IVS) are a
fundamental part of the financial system, along with high levels of professionalism in
applying them.

Valuations are widely used and relied upon in financial and other markets, whether
for inclusion in financial statements, for regulatory compliance or to support secured
lending and transactional activity. The International Valuation Standards (IVS) are
standards for undertaking valuation assignments using generally recognised concepts
and principles that promote transparency and consistency in valuation practice. The
IVSC also promotes leading practice approaches for the conduct and competency of
professional valuers.

The IVSC Standards Board is the body responsible for setting the IVS. The Board
has autonomy in the development of its agenda and approval of its publications.

In developing the IVS, the Board:

+ follows established due process in the development of any new standard, including
consultation with stakeholders (valuers, users of valuation services, regulators,
valuation professional organisations, etc) and public exposure of all new standards
or material alterations to existing standards,

+ liaises with other bodies that have a standard-setting function in the financial markets,

» conducts outreach activities including round-table discussions with invited
constituents and targeted discussions with specific users or user groups.

The objective of the IVS is to increase the confidence and trust of users of valuation
services by establishing transparent and consistent valuation practices. A standard
will do one or more of the following:

+ identify or develop globally accepted principles and definitions,

+ identify and promulgate considerations for the undertaking of valuation
assignments and the reporting of valuations,

+ identify specific matters that require consideration and methods commonly used
for valuing different types of assets or liabilities.

The IVS consist of mandatory requirements that must be followed in order to state
that a valuation was performed in compliance with the IVS. Certain aspects of the
standards do not direct or mandate any particular course of action, but provide
fundamental principles and concepts that must be considered in undertaking a
valuation.
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IVS jsou uspofadany nasledovné:
Ramec IVS

Slouzi jako uvod k IVS. Ramec IVS je tvofen obecnymi principy pro ocerovatele,
ktefi se fidi IVS, tykajicimi se objektivity, Usudku, kvalifikace a pfipustnych odchylek
od pozadavku IVS.

Obecné standardy IVS

Stanovuji pozadavky pro provadéni vSech ocefiovacich ukol(, véetné uréeni
podminek ocenovaci zakazky, standard hodnoty, ocefiovacich pfistupt a metod

a pfipravy zprav. Jsou vypracovany tak, aby byly aplikovatelné na vSechny druhy aktiv
a pro libovolny ucel ocenéni.

Standardy IVS pro jednotliva aktiva

Standardy pro jednotliva aktiva obsahuji pozadavky tykajici se konkrétnich druh(
aktiv. Tyto poZzadavky musi byt pfi provadéni ocenéni konkrétniho druhu aktiva
dodrzovany spolec¢né s Obecnymi standardy. Standardy pro jednotliva aktiva obsahuji
urcité zakladni informace o charakteristikach jednotlivych druht aktiv ovliviiujicich
jejich hodnotu a dodate¢né specifické pozadavky na spoleéné ocefiovaci pristupy

a metody pouzivané u jednotlivych aktiv.

Co tato publikace obsahuje?

Tato publikace obsahuje Ramec IVS, Obecné standardy IVS a Standardy IVS pro
jednotliva aktiva schvalené Vyborem pro standardy IVSC dne 15. prosince 2016
s datem ucinnosti 1. €ervence 2017. Drivé;jSi aplikace téchto standardu je pfipustna.

Budouci zmény téchto Standardti

Vybor pro standardy IVSC ma v imyslu IVS priibézné revidovat a jednotlivé
standardy podle potfeby aktualizovat nebo upfesriovat, aby vyhovovaly potfebam
aktérd a trha. Vybor realizuje pokradujici projekty, které mohou kdykoli vyustit

v zavedeni dal$ich standardu nebo doplnéni standardl v této publikaci. Novinky
o aktualnich projektech a pfipadnych chystanych nebo schvalenych zménach je
mozné najit na webovych strankach IVSC na adrese www.ivsc.org.
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The IVS are arranged as follows:
The IVS Framework

This serves as a preamble to the IVS. The IVS Framework consists of general
principles for valuers following the I1VS regarding objectivity, judgement, competence
and acceptable departures from the IVS.

IVS General Standards

These set forth requirements for the conduct of all valuation assignments including
establishing the terms of a valuation engagement, bases of value, valuation
approaches and methods, and reporting. They are designed to be applicable to
valuations of all types of assets and for any valuation purpose.

IVS Asset Standards

The Asset Standards include requirements related to specific types of assets. These
requirements must be followed in conjunction with the General Standards when
performing a valuation of a specific asset type. The Asset Standards include certain
background information on the characteristics of each asset type that influence value
and additional asset-specific requirements on common valuation approaches and
methods used.

What is in this Book?

This book includes the IVS Framework, the IVS General Standards and the IVS
Asset Standards approved by the IVSC Standards Board on 15 December 2016, with
an effective date of 1 July 2017. Early adoption of these standards is allowed.

Future Changes to these Standards

The IVSC Standards Board intends to continuously review the IVS and update or
clarify the standards as needed to meet stakeholder and market needs. The Board
has continuing projects that may result in additional standards being introduced or
amendments being made to the standards in this publication at any time. News on
current projects and any impending or approved changes can be found on the IVSC
website at www.ivsc.org.
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